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COVID-19 has seen the Federal government
switch from “back in surplus” mode to
“whatever it takes” fiscal stimulus policies
designed to help Australians and the
business community survive the pandemic.

The government's strong balance sheet and
record low interest rates are underwriting
the stimulus measures given the substantial
declines in revenue.

Here is the Treasurer Josh Frydenberg's
snapshot of the current economic
environment.

As you read this CA ANZ summary,
ask yourself:

+ How likely is the hoped-for economic
growth under current policy settings?

- Should the government take tough policy
decisions now?

Future generations of Australians may well
look back on 2020 as the year when these
gquestions deserved better answers.
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